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Industry News

This week's feature article is:
"More Americans are dealing with tax
filings for trusts as older boomers
pass away"

Excerpt (from actual article):
"More Americans are dealing with estate
and trust taxes as their baby boomer
parents and older loved ones pass away.
The number of income tax returns for
estates and trusts (Form 1041) increased
by 14.9% to 3.24 million in 2021 from
2.82 million in 2020, according
to Accounting Today. Similarly, the
number of forms used for estimated
income tax for estates and trusts (1041-
ES) totaled 644,024 in 2021, or 1.6%
higher than the previous year."

You can read the article by clicking
HERE.

Last week's feature article was:
"The Mystery Behind a $7B Estate Tax
Payment"

You can read last week's eNewsletter by
clicking HERE.

Helpful Hint

This week's topic is:
"ESI-APPRAISE 1040/1041 Income
Allocator"
Determining how much income to
allocate to the 1040 and 1041, when a
death is involved, entails going through
1099s and then approximating the
allocation using a spreadsheet. It's even
more complicated for bonds and when a
fiscal year is elected. The ESI-
APPRAISE 1040/1041 Income
Allocator simplifies this tedious process
for you. Please take a moment to look at
the sample reports below.

http://newappraiseesi.com/
https://www.accountingtoday.com/list/types-of-tax-returns-by-magnitude-of-percent-change?position=editorial_1&campaignname=V2_ACT_Daily_20210503-03272023&utm_source=newsletter&utm_medium=email&utm_campaign=V2_ACT_Daily_20210503%2B%27-%27%2B03272023&bt_ee=CPBwPz2WYgM24ntPnq%2FlQIORKRViXD2of4qv0xfjfUvZBWydKzzrHVu9g3jCxBgG&bt_ts=1679911742177
https://finance.yahoo.com/news/more-americans-are-dealing-with-tax-filings-for-trusts-as-older-boomers-pass-away-211151632.html
https://conta.cc/41f2BcE
http://newappraiseesi.com/
http://newappraiseesi.com/
http://newappraiseesi.com/
http://newappraiseesi.com/
http://newappraiseesi.com/


Calendar Year
Fiscal Year

A client wrote us, "You don't know how
much time I have put into trying to
allocate the interest and dividends
between the individual and the estate.
This is very helpful!" 

Please EMAIL US with any questions.

Last week's topic was:
"Mandatory CUSIP Number
Exchanges"

You can read last week's eNewsletter by
clicking HERE.

Celebrating April as Financial Literacy Month

This third of four briefs on "Financial
Literacy Month" was written by the The
Financial Awareness Foundation.

SIX STEPS TO SUCCESSFUL
FINANCIAL PLANNING

Now is the perfect time to put your clients
and your financial & estate and gift
planning house in order.
 
Comprehensive financial planning
involves a lot of factors, which can seem
complex and confusing. If you don’t know
the essential principles of smart financial
management and how to use them, you
may not even try. Armed with the correct
knowledge, financial planning can be very
rewarding, as you see yourself actually
progressing toward your financial goals.

First, you need to do some serious (and
playful) thinking about your goals, both
personal and financial. These will serve
as the basis for all of your planning,
giving your actions meaning and
direction. Then, to simplify and clarify
financial planning, follow the six-step
system for analyzing and planning any
area of your financial life. This six-step
system will guide you in a logical
progression toward establishing,
understanding, and meeting your
financial goals for:

Financial Independence &
Retirement
Major Expenditures
Investments
Taxes
Insurance / Risk Management
Estate & Gift Planning

https://files.constantcontact.com/12b16149001/d6b65f8e-7fe7-4c38-bc97-990dafbcec1a.pdf?rdr=true
https://files.constantcontact.com/12b16149001/3a942a89-1aab-4f68-8bbb-0c61fa3d79c9.pdf?rdr=true
mailto:editor@appraisenj.net
https://conta.cc/41f2BcE
http://home.thefinancialawarenessfoundation.org/index.html


 
THE PROCESS - SIX STEPS TO
SUCCESSFUL FINANCIAL PLANNING
 
1.   Define Your Goals: State your
personal and financial goals as concisely
as possible.
2.   Gather & Organize Your Data: Make
sure your financial information is
organized so that your current financial
position is clear. Hopefully you’ve already
done this by working through Part I of
this book. (Refer to your Net Worth
Statement and Cash Flow Planners.) If
not, do so as you address each of the six
areas of personal finance in this section.
3.   Analyze Your Situation: Look at
your current financial position. Are you
meeting your goals, or are you falling
short?
4.   Develop Your Strategies: Identify
plans that will help you achieve your
goals in the most efficient manner.
5.   Implement Your Plan: This is your
action step. Take definitive measures to
achieve your goals.
6.   Track & Monitor Your Progress:
Depending on which of the six areas you
are reviewing, check your progress on a
monthly, quarterly, semiannual, or annual
basis. Learning, understanding, and
using the essential principles of smart
financial management is very important
as it gives you the tools to address
everyday financial decisions in a more
informed manor.
April - during Financial Literacy Month -
is a great time to do this!
 
Rich, poor or somewhere in between--
that’s about half the adults in your
hometown: many prospects that need
your assistance and are able to pay for
your expertise.
 
Click here for a Financial
Planning Article you are welcome
to share with client, friends and
family

Maybe there is a better way!

Why don't you ask us about your stock
and bond valuations for trusts & estates?
Maybe there is a better way than how
you are doing them now!

Keep reading for a list of valuations we
provide, and how you can obtain them

Either call us at 201-784-8500 x111 or

https://home.thefinancialawarenessfoundation.org/pdf/6-3-SampleFPArticle.pdf


EMAIL US.

There is no risk in asking, only
possibilities.

Upcoming Events

Fri, Apr 28: (5:00p ET) System
Maintenance - all online services
will be unavailable with service
being restored within a few hours.

These are the valuations we provide and how you can get them.

Are you the correct recipient of this eNewsletter?

mailto:customerservice@appraisenj.net


Perhaps your coworker or colleague would benefit from the information contained in
this eNewsletter. Please feel free to share it with them. They can then sign up for their
own subscription by clicking on the link below. 
 
Sign up for ESI-APPRAISE notifications and weekly eNewsletters
 
You can 'Safely Unsubscribe' by clicking on the link at the bottom of this eNewsletter. 
 
Thank you for subscribing and allowing us to serve you.

Evaluation Services, Inc.
180 OLD TAPPAN ROAD,
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